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TERMS &CONDITIONS GOVERNING THE ALLIED ISLAMIC ASAAN ACCOUNT
Allied Islamic Asaan Account shall be opened either in Current or Saving category in PKR only. Only one Allied Islamic Asaan Account (single or joint) can be opened in the bank against a single
CNIC. Bank may refuse the opening of joint asaan account if one person is non-resident or a foreign national.
Allied Islamic Asaan Current Account is on the basis of Qardh and shall remain payable by the bank until paid. The account holder shall not be paid any profit as the account is non-remunerative
based on Qardh.
Allied Islamic Asaan Saving Account is based on the principles of Mudarbah, where customer is the Rab-ul-Mal and the Bank is the Mudharib. The bank may invest or disinvest, at its sole
discretion, amounts/deposits received from the Customers as it deems appropriate under the products / avenues approved by the Shariah Board of the bank as per policy.
Bank may commingle funds received from Account Holder(s) with other depositor's funds, including the Current deposits within the Mudarbah pool as and when required.
All Mudharbah based deposit categories shall be assigned Weightages. Weightages of every forth coming month / interval as decided by the bank shall be finalized and announced at least 03
working days before the start of the month / interval and sheet containing Weightages for the month shall be displayed at Customer Notice Board or Digital Signage Machine of Islamic banking
branches/Islamic Banking Windows and website of the Bank. Weightages sheet shall also be provided to Customers on demand.
Bank shall share the profit (saving accounts only) with the customer on the basis of pre-determined Profit-Sharing Ratio announced with the weightages under the Bank’s approved Policy for
Deposit & Pool Management. Profit is subject to prevailing WHT deductions.
The Bank may at its discretion also participate in the Business as an investor.
The Bank, at its sole discretion and based on Profit/Loss from its operations /investments, shall determine the rate of profit to be paid to the customers either in semi-annually or any other interval
prescribed by the Bank from time to time.
In the event of loss in case of Mudarabah based saving account, all investors/participants of the pool shall share the loss on a pro-rata basis in proportionate to their respective investment.
However, in case, if loss is incurred by the gross negligence or willful default of the bank, the customer will not be liable to share in such loss.
Allied Islamic Asaan Account shall be restricted for cross border (outward) transactions and business transactions.
In case of incomplete information/ documentation, Bank may withhold operation/close the account.
Maximum credit balance and total debit per month is allowed in the account as per prevailing regulatory instructions.
There shall be no minimum balance requirement on Allied Islamic Asaan Account. Bank shall not recover any account maintenance charges / account closing processing charges from the
account.
Zakat shall be deducted as per Zakat & Ushr Laws from Asaan Saving accounts. Declaration for exemption of Zakat will be registered with the Bank at least one month prior to the valuation date
(i.e.1st Ramzan ul Mubarak).
In case the account holder requires financial services for higher than the specified transaction limits, account may be converted to regular account subject to completion of all applicable
requirements.
Bank is obligated to dishonour the transactions in Allied Islamic Asaan Account in excess over specified maximum credit balance limit / per month debit turn over limit.
The Bank may accept cheques/ payment instruments for collection entirely at the Account Holder's own risk. Account Holder will indemnify the Bank as the collecting bank for all losses, costs and
expenses and assumes full responsibility for the genuineness of payment instruments and endorsement(s).
No cheque bearing any cutting/ overwriting of an illiterate/photo account will be honoured. Bank places additional controls to safeguard the interests of illiterate/photo account holders and Account
Holder(s) agrees to abide by all such controls and its amendments.
The Account Holder shall be solely responsible for any loss arising out of any fraudulent use of the lost/stolen cheque book or cheque leaf or payment instrument.
In case of operating instructions as "either or survivor" in a joint account, upon death of either of the Account Holders, credit balance in the Account will be paid to the surviving Account Holder(s)
without any intimation to anyone and survivor in this regard will keep the Bank indemnified against any future claim. However, the liability of the joint Account Holders and their respective legal
heirs shall always remain joint and several.
The balance in Account that is not operated during last ten (10) years shall be surrendered to SBP as "UNCLAIMED DEPOSITS". Additionally, Account not operated at a stretch for a specified
period, which is currently twelve months will be treated as "Dormant Account” and will be marked as debit block and will require Customer’s specific request for activation as per approved
procedure.
If the Account Holder's Account shows zero balance for a specified period (currently twelve months) as decided by the Bank, the Bank shall have the right to close the Account.
The Bank may debit any amount of the Account Holder maintained with the Bank for all expenses/losses incurred, suffered or sustained by the Bank, including penalties that may be imposed by
SBP in connection with the opening/operations/maintenance of the Account and/or providing the Services and/or for any other banking service which the Bank may extend to the Account Holder.
The Account Holder has the responsibility to keep mailing address updated with the Bank. The Statement(s) of Account(s) will be sent through courier/post/ electronic mail entirely at the sole risk
and responsibility of the Account Holder. Bank will not assume any responsibility for any mishandling, incorrect/delayed/non-delivery of Statements of Account(s), letters, instruments, documents
etc due to any reason by Pakistan Post/courier company.
In the event of death of Account Holder(s), the credit balance in the Account will be paid to the legal heir(s) after obtaining Indemnity Bond/Succession Certificate, as per prevailing policy of the
Bank.
The Bank reserves the right to close the Account, after serving advance written notice of seven days, if it is not being operated in a manner satisfactory to the Bank.
The Bank may transfer Account(s) of Account Holder to any of its Islamic Banking Branch/window and can close/ freeze at its sole discretion or at the instance of Court/Administrative Order
without prior notice.
Account Holder authorizes the Bank to disclose information required by any court/ lawful authority under the law.
The Bank would not accept any liability on account of any error in its system or failure of electricity.
The Bank shall ensure that debit and credit entries are correctly recorded in all Accounts, but in case of any error, Bank shall be within its rights to rectify the error unilaterally and shall be
authorized to recover any amount wrongly paid or credited together with accrued profit. The Bank shall not be liable for any loss or damage due to such errors and subsequent reversals.
In case the Account Holder leaves the country with intention of remaining abroad for six months or more in a year or after leaving the country remains abroad for more than six months, he/she shall
immediately inform the Bank.
The Account Holder undertakes not to use his/her account for money laundering / terrorist activities/unlawful practices/purposes and sources of funds to be deposited in the account shall always
be lawful. The Bank has right to reverse/block the amount/Account in case of suspicious or fraudulent transactions or transactions involving money laundering.
Any notice, intimation, demand or other communication sent to the Customer(s) by the Bank by mail /electronic mail/SMS to last known address / mobile No. registered with the Bank or through
any other communication channel(s) shall be considered to have been duly delivered to Customer(s). In case of joint Account, notice/intimation to any one of the joint Account Holders shall be
sufficient and the Bank will need not give separate notices to all joint Account Holders.
The Account Holder shall not hold the Bank liable if any of the Standing instructions of the Account Holder are not complied with due to any delay or cause(s) beyond reasonable control of the
bank including force Majeure and/or subject to guidelines mentioned in Bank’s manual.
Withdrawals from the account will be made through Debit Card/Cheque and Account Holder will be responsible for safe custody of debit card/cheque book at all times and will immediately intimate
bank in case of lost.
The Bank's interpretation of these Terms and Conditions shall be binding on the Account Holder. Bank reserves its rights to unilaterally amend these Terms and Conditions at any time.
Deposits with Islamic Banking will not be allowed to mark as lien for facilitation of Shariah non-compliant or interest-based activity(ies) /facility(ies).
These Terms and Conditions are also issued in Urdu. In the event of any discrepancy or conflict between the interpretation of the provisions of such clauses against the Terms and Conditions
stated above, the English version stated above shall prevail and be deemed to be authentic.
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