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Credit Rating by PACRA

Long term AA
Short term A1+

Corporate Governance 

Rating by JCR-VIS

‘CGR-8’

‘AA’
Very high credit quality. ‘AA’ ratings denote a very low expectation 
of credit risk & indicates very strong capacity for timely payment of 
financial commitments. This capacity is not significantly vulnerable 
to foreseeable events.

‘A1+’
Obligations supported by the highest capacity for timely repayment.

‘CGR-8’
High level of corporate governance

2009 % 2008 % 

Value Added
Income from banking services  24,653,623   18,184,842  
Cost of services  (4,043,758)  (2,868,586) 

 
Value added by banking services  20,609,865   15,316,256  
Non - banking income  4,220   9,889  
Provision against non-performing assets  (4,415,820)  (3,561,109) 

 
 16,198,265   11,765,036  

Value Allocated   
to employees  
   Salaries, allowances and other benefits  5,662,145  35.0   5,011,040  42.6  

 
to Government  
   Income tax  3,413,953  21.0   1,964,254  16.7  

 
to providers of capital  
   as dividends   2,714,730  16.8   2,854,775  24.3  

 
to expansion and growth  
   Depreciation / Amortization  633,056  3.9   420,242  3.6  
Retained in business  3,774,381  23.3   1,514,725  12.9  

 27.2   16.4  

 16,198,265  100   11,765,036  100  
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